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   Voltamp Transformers Limited 

Ref: VTL/SEC/NSE-BSE/AGM-2025 
July 05, 2025 
 
To, 
National Stock Exchange of India Limited, 
Listing Department “Exchange Plaza,” 
Bandra –Kurla Complex,  
Bandra (E), 
Mumbai 400 051. 
 
Scrip Code: VOLTAMP  

To, 
BSE Limited, 
Department of Corporate Services, 
Floor 1, Rotunda Building, 
P J Towers, Dalal Street,  
Mumbai 400 001. 
 
Scrip Code: 532757 

 
Dear Sir /Madam, 
 
Subject:  Newspaper Advertisement of Notice of 58th Annual General Meeting, E-voting facility and cut-off 
date.  
 
Pursuant to Regulation 47 and other applicable Regulations of SEBI Listing Regulations, we herewith enclose 
copies of the newspaper advertisement published in Business Standard (English Edition) and Vadodara 
Samachar (Gujarati edition) on July 05, 2025, regarding Notice of 58th Annual General Meeting, E-voting 
facility and cut-off date. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Voltamp Transformers Ltd 
 
 
Sanket Rathod 
Company Secretary & Compliance Officer 
Encl. A/a. 
 



y½rxŒ {k„ýe™u Œkƒu ™ ÚkŒkt ‚„ehk™e 
níÞk™ku «Þk‚ fh™khk™u ‚kŒ ð»ko™e fuË

•	y{ËkðkË,	íkk.04
fý¼k rðMŒkh{kt hnuŒe ‚„ehkyu 

y½rxŒ {k„ýe™u Œkƒu Úkðk R™fkh 
fhŒk Þwðfu Œu™e níÞk™ku «Þk‚ fÞkou 
nŒku. yk fu‚{kt „úkBÞ Ãkkuõ‚ku fkuxo™k 
ss ƒe.S. yðMÚkeyu ykhkuÃke 
Þwðf™u 7 ð»ko™e fuË™e ‚ò Vxfkhe 
Au. fkuxou [wfkËk{kt ™kutæÞwt nŒwt fu, yk 
fu‚{kt hsq ÚkÞu÷k Ãkwhkðk æÞk™u ÷uðk™e 
‚kÚku ÃkerzŒk™e swƒk™e æÞk™u ÷uŒk 
yk¾kuÞ fu‚ r™:þtfÃkýu Ãkwhðkh ÚkkÞ 
Au, ykhkuÃke™k Œkƒu ™ ÚkŒk Þwðfu ƒu 
ð¾Œ «nkh fhe Œu™e níÞk™ku «Þk‚ 
fÞkou nŒku íÞkhu ykðk ykhkuÃkeyku 
‚k{u ËÞk ™ Ëk¾ðe þfkÞ.fý¼k 
rðMŒkh{kt hnuŒe 17 ð»keoÞ ‚„ehk 
11 rz‚uBƒh 2022™k hkus ½hu 
yuf÷e nŒe íÞkhu Œu{™k s rðMŒkh{kt 
hnuŒku rnh÷ s„Ëeþ¼kR ðk½u÷k Œu™k 
½h{kt ½q‚e ykÔÞku nŒku. íÞkhƒkË 
‚„ehk™e AuzŒe fhðk ÷køÞku nŒku 
y™u y½rxŒ {k„ýe fhðk ÷køÞku 
nŒku. òu fu, ‚„ehkyu R™fkh fhe 
ËeÄku nŒku íÞkhu rnh÷ W~fuhkR „Þku 
nŒku y™u Œu™u ò™Úke {khe ™k¾ðk™e 
Ä{fe ykÃke nŒe. yk{ AŒkt ‚„ehk 

Œu™u ðþ ™ ÚkŒk ƒksw{kt Ãkzu÷e Ahe 
ðzu ƒu ð¾Œ Œu™k Ãkh nw{÷ku fÞkou 
nŒku. su{kt ‚„ehk ÷kune÷wnký ÚkR 
„R nŒe. Œf™ku ÷k¼ ÷R ykhkuÃke 
rnh÷ Ãk÷kÞ™ ÚkR „Þku nŒku. yk 
{k{÷u fý¼k Ãkku÷e‚u VrhÞkË ™kutÄe 
ykhkuÃke™u ƒeò rËð‚u ÍzÃke ÷R Œu™e 
‚k{u „úkBÞ fkuxo{kt [ksoþex fhe nŒe. 
yk fu‚{kt ‚hfkhe ðfe÷ ¼hŒ®‚n 
‚e. hkXkuzu ÃkqhŒk ‚kûke ŒÃkk‚e y™u 
ËMŒkðuS Ãkwhkðk hsq fhŒk fkuxo™u 
sýkÔÞwt nŒwt fu, „t¼eh «fkh™ku „w™ku 
Au, ykhkuÃke™k ðþ ™ Úk™kh ‚„ehk™e 
níÞk™ku «Þk‚ fhðk{kt ykÔÞku Au, 
ykhkuÃke ‚k{u yk¾kuÞ fu‚ Ãkwhðkh 
ÚkkÞ Au, ‚„ehk ‚rnŒ™k ‚kûkeykuyu 
ykhkuÃke™u yku¤¾e ƒŒkÔÞku Au, íÞkhu 
‚{ks{kt Ëk¾÷ku ƒu‚u y™u ykðk 
ykhkuÃkeyku{kt fkÞËk™ku ¼Þ hnu Œu 
nuŒw™u æÞk™u hk¾e ykhkuÃke™u ‚g{kt 
‚g ‚ò fhðe òuRyu. ƒeS ŒhV, 
ykhkuÃke ŒhVu ykuAe ‚ò fhðk 
hsqykŒ fhðk{kt ykðe nŒe.ƒÒku 
Ãkûk™e hsqykŒ ƒkË fkuxou ykhkuÃke™u 
‚kŒ ð»ko™e ‚ò Vxfkhe su÷™k nðk÷u 
{kuf÷e ykÃÞku nŒku.

fåA{kt fkut„úu‚™k ðkuxT‚yuÃk „úwÃk{kt yÂ~÷÷ 
Vkuxku-ðerzÞku™e ®÷f ÃkkuMx ÚkŒk ¾¤¼¤kx
•	 ¼ws,íkk.4

fåA™k yuf hksfeÞ Ãkûk™k ðkuxT‚yuÃk „úwÃk{kt y~÷e÷ Vkuxku y™u 
rðzeÞku þuh Úkðk™e ½x™k ‚k{u ykðe Au. „úwÃk{kt y[k™f yòýe yuÃk 
zkW™÷kuz fhðk™e ònuhkŒ ‚kÚku y~÷e÷ ‚k{„úe ÃkkuMx fhðk{kt ykðe 
nŒe. {rn÷k ‚ÇÞku Ãký ÄhkðŒk yk „úwÃk{kt yk ½x™kÚke ‚ÇÞku{kt 
hku»k Vu÷kÞku nŒku.yk „úwÃk su{™k ™k{ Ãkh ƒ™kððk{kt ykðu÷wt Au Œu 
™eŒeþ¼kR ÷k÷™ ð»ko 2024™e ÷kuf‚¼k [qtxýe{kt fåA ƒuXf ÃkhÚke 
fkut„úu‚™k W{uËðkh nŒk. ðexeðe ‚kÚku™e ðkŒ[eŒ{kt Œu{ýu sýkÔÞwt 
nŒwt fu yk nhfŒ fkuR rðÎ™ ‚tŒku»ke îkhk fhðk{kt ykðu÷e Au .. Œ{k{ 
Vkuxk „úwÃk{ktÚke nxkðe ËuðkÞk Au y™u yk {k{÷u Ãkku÷e‚ VheÞkË Ãký 
fhðk{kt ykðe Au.ðŒo{k™ ‚{Þ{kt ðkuxT‚yuÃk™ku WÃkÞku„ ‚hfkhe, 
¾k™„e, {erzÞk y™u ðkrýßÞ ‚tMÚkkyku {krnŒe™e ykÃk-÷u {kxu fhu 
Au. ykðk ‚tòu„ku{kt „úwÃk™e ‚whûkk {kxu òýfkh ÔÞÂõŒ™e ‚÷kn {wsƒ 
„úwÃk ƒ™kððwt y™u ‚t[kr÷Œ fhðwt ykð~Þf Au.yk Ãknu÷e ykðe ½x™k 
™Úke y„kW Ãký ykðe ½x™kyku ‚k{u ykðe [qfe Au.
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fuLÿeÞ „]n{tºke y™u ‚nfkrhŒk {tºke  yr{Œ þkn 5 sw÷kE 

2025 ™k hkus „wshkŒ™k ykýtË ¾kŒu Ëuþ™e «Úk{ hküÙeÞ 
MŒh™e ‚nfkhe Þwr™ðŠ‚xe “rºk¼wð™” ‚nfkhe Þwr™ðŠ‚xe™ku 
‘¼qr{Ãkqs™’ fhþu y™u rþ÷kLÞk‚ fhþu. „wshkŒ™k {wÏÞ{tºke  
¼qÃkuLÿ¼kE Ãkxu÷ y™u rðÄk™‚¼k yæÞûk þtfh [kiÄhe yk «‚t„u 
WÃkÂMÚkŒ hnuþu. fuLÿeÞ ‚nfkh hkßÞ{tºke  f]»ý Ãkk÷ „wsoh y™u 
{wh÷eÄh {kunku÷, „wshkŒ ‚hfkh™k rþûký {tºke Ér»kfuþ Ãkxu÷ 
y™u ‚nfkrhŒk {tºke s„Ëeþ rðïf{ko, ‚nfkh {tºkk÷Þ™k ‚r[ð 
zkì. ykrþ»k fw{kh ¼qxk™e,xeyuMkÞw™k fw÷ÃkrŒ zkì. su.yu{. ÔÞk‚ 
y™u yLÞ ½ýk «rŒrcŒ {nu{k™ku Ãký yk fkÞo¢{{kt nksh hnuþu.

“rºk¼wð™” ‚nfkhe Þwr™ðŠ‚xe™e MÚkkÃk™k™ku r™ýoÞ 
«Äk™{tºke ™huLÿ {kuËe™k ™uŒ]íð y™u fuLÿeÞ „]n y™u ‚nfkhe 
{tºke yr{Œ þkn™k {k„oËþo™ nuX¤ ‚nfkhe ûkuºk{kt ûk{Œk 
r™{koý y™u ‘‚nfkh îkhk ‚{]rØ’™k rðÍ™™u ‚kfkh fhðk 
{kxu™e yuf yirŒnkr‚f y™u ËqhtËuþe Ãknu÷ Au. yk Þwr™ðŠ‚xe 
‚nfkh, ™ðe™Œk y™u hkus„kh™e rºkðuýe™u ‚kfkh fhðk ŒhV 
yuf {níðÃkqýo Ãk„÷wt ‚krƒŒ Úkþu.

fuLÿeÞ ‚nfkhe {tºke yr{Œ þkn “yuf Ãkuz {k fu ™k{” 
yr¼Þk™ nuX¤ ð]ûkkhkuÃký{kt Ãký ¼k„ ÷uþu, su «Äk™{tºke 
™huLÿ {kuËe™k ykbk™ Ãkh yuf s™ yktËku÷™ ƒ™e „Þwt 
Au. su ÃkÞkoðhýeÞ ‚thûký y™u ‚ktMf]rŒf {qÕÞku «íÞu 
sðkƒËkhe™e ¼kð™k s„kzþu. yk WÃkhktŒ, ©e þkn 
hküÙeÞ þiûkrýf ‚tþkuÄ™ y™u Œk÷e{ fuLÿ îkhk ŒiÞkh 
fhkÞu÷ þiûkrýf {kuzâw÷™wt Ãký y™kðhý fhþu. suÚke 
þk¤k™k rðãkÚkeoyku™u ‚nfkh™k r‚ØktŒku y™u ¼khŒ{kt 
‚nfkhe [¤ð¤™k «¼kðÚke Ãkrhr[Œ fhe þfkÞ.

«Äk™{tºke ™huLÿ {kuËe™k ™uŒ]íð{kt “rºk¼wð™” 
‚nfkhe Þwr™ðŠ‚xe™e MÚkkÃk™k™ku WÆu~Þ ‚nfkhe 
ûkuºk™e ðÄŒe sŒe sYrhÞkŒku™u Ãkqýo fhðk {kxu 
ÔÞkð‚krÞf y™u «rþrûkŒ fkÞoƒ¤ ŒiÞkh fhðk™ku Au. 
yk Þwr™ðŠ‚xe ‚nfkhe ÔÞðMÚkkÃk™, ™kýkt, fkÞËku y™u 
„úk{eý rðfk‚ suðk ûkuºkku{kt rðþu»k rþûký, Œk÷e{ y™u 
‚tþkuÄ™™e Œfku Ãkqhe Ãkkzþu. yk Þwr™ðŠ‚xe ÃkkÞk™k MŒhu 
‚nfkhe ‚tMÚkkyku™u ‚þõŒ ƒ™kðþu y™u ™ðe™Œk, 
ûk{Œk r™{koý y™u ©uc «Úkkyku™u «kuí‚kn™ ykÃke™u 
þk‚™{kt ‚wÄkhku fhþu, Œu{s ‚{krðü y™u xfkW 
„úk{eý ykŠÚkf rðfk‚™u ðu„ ykÃkþu.

hküÙeÞ rþûký ™erŒ 2020™k ykÄkhu, Þwr™ðŠ‚xe™wt 
þiûkrýf {k¤¾wt ÷ð[ef y™u ƒnw-þk¾kfeÞ fkÞo¢{ku™e 
©uýe «Ëk™ fhþu. su{kt Ãkeyu[ze, {u™usrhÞ÷ MŒhu 
rz„úe, ‚wÃkhðkRÍhe MŒhu rzÃ÷ku{k y™u ykuÃkhuþ™÷ 
MŒhu «{kýÃkºk™ku ‚{kðuþ ÚkkÞ Au. Þwr™ðŠ‚xe Œu™k 
fuBÃk‚ y™u yLÞ hkßÞku{kt rð»kÞ-rðrþü þk¤kyku 
MÚkkrÃkŒ fhþu y™u ‚nfkhe rþûký y™u Œk÷e{™e 
„wýð¥kk™u «{krýŒ fhðk {kxu yuf hküÙeÞ ™uxðfo 
ƒ™kðþu. Þwr™ðŠ‚xe yk„k{e [kh ð»ko{kt 200 Úke 
ðÄw nk÷™e ‚nfkhe ‚tMÚkkyku™u òuzðk™ku Ãký «Þk‚ 

fhþu, suÚke hküÙeÞ ™uxðfo ƒ™kððk{kt ykðu.
¼khŒ™k ytËkrsŒ 40 ÷k¾ ‚nfkhe f{o[kheyku y™u 

80 ÷k¾ ƒkuzo ‚ÇÞku™e fkiþÕÞ rðfk‚ y™u ûk{Œk r™{koý™e 
sYrhÞkŒku™u Ãkqýo fhðk {kxu, Þwr™ðŠ‚xe yk„k{e Ãkkt[ ð»ko{kt 
«kÚkr{f f]r»k rÄhký ‚ku‚kÞxe (Ãkeyu‚eyu‚), zuhe, {íMÞWãku„ 
ð„uhu suðe ‚nfkhe ‚tMÚkkyku™k ÷„¼„ 20 ÷k¾ f{o[kheyku™u 
Œk÷e{ ykÃkþu. ÷kÞf rþûkfku™e yAŒ™u Ëqh fhðk {kxu, 
Þwr™ðŠ‚xe ‚nfkhe yÇÞk‚ Ãkh ykÄkrhŒ Ãkeyu[ze fkÞo¢{ku 
îkhk {sƒqŒ rþûkf ykÄkh ƒ™kðþu. nk÷{kt, ‚nfkhe rþûký 
Úkkuzk hkßÞku ‚wÄe {ÞkorËŒ Au y™u rðrðÄ ‚tMÚkkyku{kt ÃkÚkhkÞu÷wt 
Au, su ûkuºk™e ðÄŒe {kt„™u Ãknkut[e ð¤ðk {kxu yÃkqhŒwt Au.

¼khŒ{kt nk÷{kt ‚nfkhe ‚tMÚkkyku{kt, ¾k‚ fhe™u „úk{eý 
rðMŒkhku{kt, ™ðe™Œk y™u ‚MŒe xuf™ku÷kuS Ãkh furLÿŒ ‚tþkuÄ™ 
y™u rðfk‚™u ‚{Úko™ ykÃkðk {kxu fkuE ‚tMÚkkfeÞ ÃkØrŒ ™Úke. 
yk™u æÞk™{kt hk¾e™u, Þwr™ðŠ‚xe{kt yuf ‚{ŠÃkŒ ‚tþkuÄ™ y™u 
rðfk‚ Ãkrh»kË™e MÚkkÃk™k fhðk{kt ykðþu. su ‚nfkhe ûkuºk{kt 
‚tþkuÄ™ y™u rðfk‚ fhþu y™u ‚t÷ø™ ‚tMÚkkyku{kt Ãký Œu™ku 
«[kh fhþu. yk WÃkhktŒ, Œu ¼khŒ{kt rðï™e ©uc «Úkkyku MÚkkrÃkŒ 
fhðk {kxu hküÙeÞ y™u yktŒhhküÙeÞ «rŒrcŒ ‚tMÚkkyku ‚kÚku 
‚tf÷™ fhþu.

ykýtË{kt	Ëuþ™e	«Úk{	hküÙeÞ	MŒh™e	“rºk¼wð™”‚nfkhe	
Þwr™ðŠ‚xe™wt	¼qr{Ãkqs™		y™u		rþ÷kLÞk‚	„]n	{tºke	yr{Œ	þkn		fhþu

y{ËkðkË™k E‚™Ãkwh{kt 5.38 ÷k¾™k 
™þe÷k ÃkËkÚko ‚kÚku ƒu ykhkuÃke ÍzÃkkÞk
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Mxux {kur™xhª„ ‚u÷™k 

yrÄfkheyku™u {krnŒe {¤e nŒe fu 
E‚™Ãkwh™k r{Õ÷Œ™„h hkuz, Ãkk™ðk÷e 
MxÙex Ãkk‚u ƒu þÏ‚ku ™þe÷k ÃkËkÚko™k 
sÚÚkk ‚kÚku ykððk™k Au. su™u ykÄkhu 
Ãkku÷e‚u ynª ò¤ rƒAkðe nŒe. su{kt 
ƒu þÏ‚ku ™þe÷k ÃkËkÚko™k sÚÚkk ‚kÚku 
ÍzÃkkE „Þk nŒk. Œu{™e Ãkk‚uÚke Ãkku÷e‚u 
Y.5,38,300™e ®f{Œ™ku 53.830 
„úk{™ku {uVuzÙku™™ku sÚÚkku fƒsu fÞkuo nŒku.

ÃkwAÃkhA{kt ykhkuÃkeyu Œu™wt ™k{ yþVkf 
VheË{eÞk þu¾ ŒÚkk Œu swnkÃkwhk{kt 
‚kr™Þk zwÃ÷uõ‚{kt hnuŒku nkuðk™wt sýkÔÞwt 
nŒwt. ßÞkhu yLÞ ykhkuÃke ‚„eh nkuðk™wt 
Ãkku÷e‚u sýkÔÞwt nŒwt. yLÞ yuf yS{ 
™k{™ku ykhkuÃke Vhkh ÚkE sŒk Ãkku÷e‚u 
Œu™e þkuÄ nkÚk Ähe 
Au. yþVkf rðYæÄ 
¢kE{ ƒúkt[{kt 
™þe÷k ÃkËkÚko™ku „w™ku 
y„kW ™kutÄkÞu÷ku Au.
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{kºk 13 ð»ko™e ‚„ehk ‚kÚku ÷ø™ 

fhðk y™u þkherhf ‚tƒtÄku ƒktÄðk™k 
„w™k™k ykhkuÃke 26 ð»keoÞ Þwðf™u nkRfkuxou 
ò{e™ Ãkh {wõŒ fhðk™ku ykËuþ fÞkou Au. 
ykhkuÃke rðYØ Ãkkuõ‚ku™k fkÞËk y™u 
ƒk¤÷ø™™k „w™k{kt VrhÞkË ™kutÄkR nŒe. 
su{kt Œuýu ò{e™ {u¤ððk fhu÷e yhS™u 
nkRfkuxou „úkÌk hk¾e nŒe. yk fu‚™e 
nfefŒ {wsƒ ð»ko 2024{kt ò{™„h 
Ãkku÷e‚ Mxuþ™{kt fux÷kf ykhkuÃkeyku ‚k{u 
BNS, POCSO y™u ƒk¤ ÷ø™ «rŒƒtÄ 
fkÞËk ytŒ„oŒ VrhÞkË ™kuÄkR nŒe. yk 

fu‚{kt 26 ð»keoÞ Þwðfu 13 ð»ko™e ‚„ehk 
‚kÚku ÷ø™ fhe™u Œu™e ‚kÚku þheh ‚tƒtÄ 
ƒktæÞk nŒk. ò{™„h™e fkuxou ykhkuÃke™k 
ò{e™ ™fkhŒk Œuýu nkRfkuxo{kt ò{e™ 
{u¤ððk yhS fhe nŒe. su yhS™u 
„úkÌk hk¾e nkRfkuxou 25 nòh™k ƒkuLz 
WÃkh þhŒe ò{e™ ykÃÞk nŒk. yhsËkh 
ŒhVÚke yuðe hsqykŒ fhðk{kt ykðe nŒe 
fu, yk fu‚{kt Œu ¾wË ÃkerzŒ Au. Œu ™ðuBƒh-
2024Úke su÷{kt Au. Œu™e WÃkh y„kW 
fkuR „w™k ™kutÄkÞu÷k ™Úke. ÃkerzŒk ‚„eh 
ðÞ™e nkuðk™e Œu™u ¾ƒh ™nkuŒe. yk 
fu‚{kt ‚„ehk™e {kŒk Ãký ykhkuÃke Au. 

su™u ‚whŒ {nk™„hÃkkr÷fk™wt ‚„ehk Ãkwg 
ðÞ™e nkuðk™wt ¾kuxw «{kýÃkºk ykhkuÃke™u 
ƒŒkÔÞwt nŒwt.

Ãkkuõ‚ku,	ƒk¤÷ø™™k	ò{™„h™k	
ykhkuÃke™u	nkEfkuxou	ò{e™	ykÃÞk
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„wshkŒ fkut„úu‚{kt yuf ‚ktÄku íÞkt Œuh 

Œqxu suðku ½kx ‚òoÞ Au. {ktz {ktz yuf 
rððkË Úkk¤u Ãkzu íÞkt ƒeòu rððkË W¼ku 
ÚkÞku nkuÞ Au. íÞkhu yuf ŒhV fkut„úu‚™k 
™ðk ‚wfk™e™u þkuÄðk™e {Úkk{ý [k÷e 
hne Au, íÞkt ƒ™k‚fktXk{kt yuf ™uŒk™e 
™khks„e ‚k{u ykðe Au. 

ƒ™k‚fktXk™k rsÕ÷k™k fkut„úu‚™k Ãkqðo 
«{w¾ ¼hŒ®‚n ðk½u÷k™e ™khks„e 
‚k{u ykðe Au. ¼hŒ®‚n ðk½u÷kyu 
‚t‚Ë „u™eƒu™ Xkfkuh ‚k{u ™khks„e 
ÔÞõŒ fhe Au. rsÕ÷k «{w¾ Œhefu VheÚke 
¼hŒ®‚n ðk½u÷k™wt ™k{ ™¬e nkuðk AŒkt 
„u™eƒu™ Xkfkuhu ¼hŒ®‚n ðk½u÷k™wt Ãk¥kw 

fÃkkðe Ëuðk™k ykûkuÃk ‚kÚku ™khks„e 
ÔÞõŒ fhe Au .

¼hŒ®‚n ðk½u÷k™wt ™k{ fkÃke 
„w÷kƒ®‚n hksÃkqŒ™u fkut„úu‚u ƒ™k‚fktXk 
rsÕ÷k™k fkut„úu‚ «{w¾ ƒ™kÔÞk™ku ykûkuÃk 
Œuykuyu Ãkkxeo ‚k{u fÞkuo Au. Œu{ýu fÌkwt fu, 
{™u „w÷kƒ®‚n hksÃkqŒ ‚k{u fkuE ðktÄku 
™Úke {khku rðhkuÄ „u™eƒu™ Xkfkuh ‚k{u 
Au. „u™eƒu™ Xkfkuh rsÕ÷ku Œku ‚t¼k¤e 
þõŒk ™Úke y™u fkut„úu‚ «Ëuþ «{w¾ Úkðk 
™eféÞk Au. {U Ãkûk{kt {khe ðkŒ {qfe Au 
Œu ƒkË s ÞkuøÞ r™ýoÞ ÷Rþ.

¼hŒ®‚n ‚ku÷tfe 18 ð»ko™e ðÞÚke 
fkut„úu‚ ‚kÚku òuzkÞu÷k Au. rsÕ÷kÚke ÷E™u 
«Ëuþ fkut„úu‚ ‚wÄe ™uŒ]íð fhe [qõâk Au. 

ykðk{kt ƒ™k‚fktXk{kt ¼hŒ®‚n™k 
sðkÚke {kuxku Íxfku Ãkze þfu Au. 
¼hŒ®‚n ðk½u÷k ™khks„e™u Ãk„÷u 
fkut„úu‚{ktÚke hkS™k{wt ykÃke þfu Au. 
Œu{ýu fÌkwt fu, Ãkkxeo fËh ™Úke fhŒe yux÷u 
hnuðk{kt {ò ™Úke. fkut„úu‚ fkÞofhku™wt 
{kuh÷ zkW™ fhe hne Au. yux÷u nðu 
yne hnuðk{kt {ò ™Úke. 

¼hŒ®‚n ¼ksÃk{kt òuzkE þfu Œuðe 
yxf¤ku Ãký ðu„ðtŒe ƒ™e Au. Œuykuyu 
ònuh{kt „u™eƒu™ ‚kÚku ™khks„e ÔÞõŒ 
fhe A. y„kW Ãký Œuyku yk ðkŒ fhe 
[qõâk Au. òu ¼hŒ®‚n ðk½u÷k ¼ksÃk{kt 
òuzkÞ Œku fkut„úu‚™e ðkuxƒUf™u {kuxe y‚h 
Ãkze þfu Au.

„u™eƒu™	rsÕ÷ku	Œku	‚t¼k¤e	þõŒk	™Úke	y™u	fkut„úu‚	
«Ëuþ	«{w¾	Úkðk	™eféÞk	Au	:	Ãkqðo	rsÕ÷k	«{w¾

•	y{ËkðkË,íkk.4
y{ËkðkË™k nurhxus ‚h¾us hkuò™k 

„wtsƒ™ku f¤þ [kuhkÞku Au. hkuò™k „wtsƒ 
WÃkh hnu÷ku 6-7 ®f„úk ðs™ ÄhkðŒku 
Y.1700 ®f{Œ™ku f¤þ y™u ÃkkËzwt Ãký 
„kÞƒ Au. íÞkhu ‚u¢uxhe r™Ík{ nrh¾k™ 
r‚Æefe WVuo ƒƒ÷w ¾k™u ‚h¾us Ãkku÷e‚ 
Mxuþ™{kt VrhÞkË ™kutÄkðkE Au. ‚h¾us 
Ãkku÷e‚u VrhÞkË™k ykÄkhu yòÛÞk rðÁØ 
„w™ku ™kutÄe fu‚™e ðÄw ŒÃkk‚ nkÚk Ähe Au. 

‚h¾us™k hkuò™ku ‚{kðuþ ðÕzo 
nurhxus ‚kEx{kt fhðk{kt ykÔÞku Au. 
íÞkhu y{ËkðkË™e yku¤¾ ‚{k yk 
E{khŒ{ktÚke ¾ò™k™e [kuhe ÚkE Au. 

‚h¾us™k hkuò™e {òh Ãkh {qfkÞu÷k 
Œktƒk rÃk¥k¤™k „wtƒs™e [kuhe ÚkE Au. yk 
E{khŒ™e Ëu¾hu¾ ykŠfÞku÷kuS rð¼k„ 
nuX¤ ykðŒe nkuÞ Au. ŒuÚke yk [kuhe 
yt„u™e òý ykŠfÞku÷kuS rð¼k„{kt 
fhðk{kt ykðe Au. ykŠfÞku÷kuS ‚ðuo ykuV 
RÂLzÞk rzÃkkxo{uLx îkhk [kuhe yt„u™e 
VrhÞkË ‚h¾us Ãkku÷e‚ {Úkfu ™kutÄkððk{kt 
ykðe Au.òufu, {níð™e ƒkƒŒ yu Au fu, 
ykx÷e rðþk¤ nurhxus E{khŒ nkuðk AŒkt 
yne fkuE ‚e‚exeðe fu{uhk ÷k„u÷k ™Úke. 
ŒuÚke Ãkku÷e‚™u fkuE Ãkwhkðk Ãký {éÞk ™Úke. 
nk÷ ‚h¾us Ãkku÷e‚ yk [kuh™u þkuÄðk 
{kxu fðkÞŒ nkÚk Ähe Au. 

‚h¾us™k hkus{kt VkŒunkÏðk™e {kxu 
hk¾ðk{kt ykðu÷k {wòðh yçËw÷ fkËhu 
sýkÔÞwt fu, 30 sw™™k hkus hkƒuŒk{wsƒ 
WXe™u y{u ‚VkE fk{„ehe nkÚk Ähe 
nŒe. su{kt {òh™k ÃkkA¤ yuf Ëhkuzwt 
÷xfŒwt òuÞwt y™u ½wB{x™e xku[ ÃkhÚke 
Œktƒk rÃk¥k¤™ku f¤þ y™u Œktƒk rÃk¥k¤™wt 
™k™wt ÃkkËzwt Ãký „w{ ÚkÞu÷wt òuðk {éÞwt nŒwt. 
ŒuÚke yk yt„u y{u hkuò fr{xe™k ‚u¢uxhe 
r™Ík{ nhe¾k™ r‚Æefe™u òý fhe nŒe. 
su™k ƒkË Ãkku÷e‚™u òý fhkE nŒe. nk÷ 
‚h¾us Ãkku÷e‚u ‚{„ú rðMŒkh™k ÷kufku™e 
ÃkqAÃkhA þY fhe „w{ ÚkÞu÷k „wtƒs™e 
Œ÷kþ þY fhe Au.

y{ËkðkË{kt	«k[e™	¾ò™k™e	[kuhe,	‚h¾us™k	
hkuò™k	„wtƒs	ÃkhÚke	f¤þ	„kÞƒ	ÚkÞwt

Rzh-Äk™uhk{kt yk¼ Vkxâwt,y™uf 
„k{ku ‚tÃkfo rðnkuýk çkLÞk

•	®n{íkLkøkh,íkk.4
hkßÞ{kt „Œ 24 f÷kf Ëhr{Þk™ 

Œ{k{ 33 rsÕ÷kyku™k 199 Œk÷wfk{kt 
‚kðorºkf {u½{nuh òuðk {¤e Au. 
Mxux R{hsL‚e ykuÃkhuþ™ ‚uLxh- 
„ktÄe™„h™k ynuðk÷ {wsƒ AuÕ÷kt 
24 f÷kf Ëhr{Þk™ hkßÞ{kt ‚kiÚke ðÄw 
hksfkux™k ò{ftzkuhýk, ‚kƒhfktXk™k 
Rzh y™u ƒ™k‚fktXk™k Äk™uhk Œk÷wfk{kt 
5-5 $[ fhŒkt ðÄw ðh‚kË ðhMÞku 
Au. ßÞkhu hksfkux™k ÄkuhkS y™u 
ò{™„h™k òurzÞk Œk÷wfk{kt 4-4 $[ 
fhŒk ðÄw ðh‚kË ™kutÄkÞku Au.  ðÄw{kt, „Œ 
24 f÷kf{kt fåA™k {wtÿk y™u „ktÄeÄk{, 
ò{™„h™k ÷k÷Ãkwh, hksfkux™k suŒÃkwh, 

‚whuLÿ™„h™k ðZðký y™u [wzk Œu{s 
ƒ™k‚fktXk™k ðz„k{ y™u ËktŒeðkzk 
Œk÷wfk{kt 3 $[ fhŒkt ðÄw ðh‚kË 
™kutÄkÞku Au. yk WÃkhktŒ hkßÞ™k 21 
Œk÷wfk{kt ƒu $[Úke ðÄw, 32 Œk÷wfk{kt 
yuf #[Úke ðÄw ßÞkhu, 133 Œk÷wfk{kt 
yuf $[ fhŒk ykuAku ðh‚kË ™kutÄkÞku Au.

yºku WÕ÷u¾™eÞ Au fu, yksu 4 
sw÷kR, 2025™k hkus ‚ðkhu 6 f÷kf 
‚wÄe{kt hkßÞ{kt {ku‚{™ku fw÷ ‚huhkþ 
ðh‚kË 39 xfk sux÷ku ™kutÄkÞku Au. 
ßÞkhu, ‚ðkhu 6 Úke 10 f÷kf ‚wÄe{kt 
ƒ™k‚fktXk rsÕ÷k™k ðkð Œk÷wfk{kt 
hkßÞ™ku ‚kiÚke ðÄw 3 $[ sux÷ku ðh‚kË 
™kutÄkÞku Au.

y{ËkðkË yuhÃkkuxo Ãkh Ëký[kuhe ÍzÃkkðk™ku r‚÷r‚÷ku ÞÚkkðŒT 
,6 fhkuz™k „ktò ‚rnŒ 15 ykRVkuLk y™u M{kxo ðku[ só

•	y{ËkðkË,íkk.4
y{ËkðkË™k yuhÃkkuxo ÃkhÚke Vhe yuf 

ðkh Ëký[kuhe ÍzÃkkE Au. yuhÃkkuxo Ãkh 
Ëký[kuhe ÍzÃkkððk™ku r‚÷r‚÷ku ÞÚkkðŒ 
Au. ƒU„fkufÚke ykðu÷e {rn÷k Ãkk‚uÚke 
6.5 fhkuz™ku „ktòu só fhðk{kt ykÔÞku 
Au. zeykhykRyu ƒU„fkufÚke ykðe hnu÷e 
{rn÷k™e ŒÃkk‚ nkÚk Ähe nŒe. ƒU„fkufÚke 
÷kððk{kt ykðu÷k „ktòu {¤e ykðŒk 
{rn÷k™e ÄhÃkfz fhðk{kt ykðe nŒe. 
AuÕ÷k 2 {rn™k{kt ytËksu 200 fhkuz™ku 
„ktòu Ëký[kuhe™k fu‚{kt só fhðk{kt 
ykÔÞku Au.

ƒeS ŒhV ykƒwÄkƒeÚke ykðu÷k 
{w‚kVh Ãkk‚uÚke {kut½eËkx ðMŒwyku {¤e 
ykðe nŒe. 9500 „úk{ þwØ fu‚h Œu{s 

ykRVkuLk só fhðk{kt ykÔÞwt Au. fMx{ 
rð¼k„u 15 ykRVkuLk só fÞko Au. y„kW 
Ãký yuLxef [es ðMŒwyku™e Ëký[kuhe 
ÍzÃkkE nŒe. Ëký[kuhe™e Œ{k{ ðMŒwyku 
só fhe™u {w‚kVh™e ÃkqAÃkhA nkÚk 
Ähðk{kt ykðe Au.

ƒeS ŒhV yk y„kW Ãký 
y{ËkðkË™k yuhÃkkuxo ÃkhÚke 2 fhkuz™wt 
zÙø‚ ÃkfzkÞwt nŒw. yktŒhhküÙeÞ yuhÃkkuxo 
ÃkhÚke 2 fhkuz™ku nkEƒúez „ktòu só 
fhðk{kt ykÔÞku nŒku. y{ËkðkË yuhÃkkuxo 
Ãkh zÙø‚ {¤ðk™ku r‚÷r‚÷ku ÞÚkkðŒ 
òuðk {éÞku nŒku. ÚkkE÷uLzÚke nkEƒúez 
„ktòu {t„kÔÞku nkuðk™ku ¾w÷k‚ku ÚkÞku nŒku. 
yuhÃkkuxo Ãkh s nkEƒúez „ktò ‚kÚku yuf 
zÙ„ Ãkuz÷h™e ÄhÃkfz fhkE Au.

•	„ktÄe™„h,íkk.4
„wshkŒ ‚hfkh yk„k{e ðkRƒúLx 

„wshkŒ ø÷kuƒ÷ ‚r{x™u ÷E™u ÔÞqnkí{f 
Ãk„÷kt ÷uŒe òuðk {¤e hne Au. 2026{kt 
Þkuò™khe ‚r{x™k MÚkk™u nðu yk {u„k 
RLðuMx{uLx RðuLx 2027™k òLÞwykhe{kt 
Þkuòðk™ku r™ýoÞ ÷uðkÞku Au. rðÄk™‚¼k™e 
[qtxýe Ãkqðuo „wshkŒ rðfk‚™k ‘{kuz÷ Mxux’ 
YÃku «MŒwŒ ÚkkÞ, Œuðk ykþÞÚke yk {w÷Œðe 
÷uðkÞu÷ku ‚{Þ„k¤ku ‘MxÙuxursf’ heŒu 
{n¥ð™ku „ýkÞ Au.

yk Ëhr{Þk™ hkßÞ™k [kh swËk swËk 
¼k„ku{kt r«-ðkRƒúLx rhs™÷ fkuLVhL‚ 
Þkusðk {kxu ‚hfkh îkhk rðþu»k fk{„ehe 
þY fhkE Au. {wÏÞ ‚r[ð Ãktfs òu»ke™e 
yæÞûkŒk{kt 25 r‚r™Þh yrÄfkheyku™e 
fkuh fr{xe h[kE Au. yk fr{xe™ku WÆuþ 
fkÞËk y™u ÔÞðMÚkk WÃkhktŒ, RL£kMxÙõ[h, 
hkufkýfkhku™u ykðfkhŒe ™erŒyku, RðuLx 
{u™us{uLx y™u «uÍLxuþ™ ð„uhu™ku ÔÞkÃkf 

‚{LðÞ fhðku Au.
«Úk{ rhs™÷ fkuLVhL‚ 2024™k 

ykuõxkuƒh{kt {nu‚kýk ¾kŒu Þkuòðk™e 
‚t¼kð™k Au. íÞkhƒkË Ëh [kh {rn™k™k 
ytŒhu hkßÞ™k ºký yLÞ Íku™{kt – 
Ërûký, ‚kihküÙ y™u {æÞ „wshkŒ{kt – 
yk «fkh™e RðuLx Þkuòþu. fr{xe™k {wÏÞ 
‚ÇÞku{kt {wÏÞ ‚r[ð Ãktfs òu»ke r‚ðkÞ, 
yrÄf {wÏÞ ‚r[ðku, Wãku„ rð¼k„, 
ðkrýßÞ rð¼k„, ™kýkt rð¼k„, xuÂõ™f÷ 
rð¼k„™k ‚r[ðku Œu{s SykRzeMke, 
Äku÷uhk yuMkykRykh ‚eEyku™ku ‚{kðuþ 
ÚkkÞ Au. iNDEXTb™k yu{ze fr{xe™k 
‚ÇÞ ‚r[ð Œhefu fk{„ehe ƒòðþu.

‚qºkku™k sýkÔÞk «{kýu, ƒsux 
2025–26 Ëhr{Þk™ hkßÞ ‚hfkhu 
YrÃkÞk 175 fhkuz™e Vk¤ðýe RLzMxÙeÍ 
yuLz {kRL‚ rzÃkkxo{uLx™u fhe Au, su™ku 
WÃkÞku„ rhs™÷ ‚r{x™e ŒiÞkhe {kxu 
Úkþu. ‚hfkh™wt ÷ûÞ MÃkü Au – 2027{kt 

Þkuò™khe ðkRƒúLx „wshkŒ ‚r{x™u 
y„kW fhŒkt ðÄw ÔÞkÃkf, R{Š‚ð y™u 
hkufkýfŒko-furLÿŒ ƒ™kððe.

{krnŒe y™w‚kh, yk r«-ðkRƒúLx 
RðuLxT‚ Ëhr{Þk™ hkßÞ ‚hfkh fux÷kf 
{n¥ðÃkqýo ûkuºkku{kt ™ðe ™erŒyku hsq 
fhðk òÞ Au, su{ fu ‚kWÚk „wshkŒ{kt 
xuõ‚xkR÷ y™u fur{f÷ ‚uõxh, ‚kihküÙ{kt 
xkRÕ‚ y™u Vqz «ku‚u®‚„, Œu{s W¥kh 
„wshkŒ{kt zuxk ‚uLxh y™u rhLÞwyuƒ÷ 
yu™So™u xufku ykÃkŒe MfeB‚™wt ÷kuÂL[t„ 
fhkþu.

hksfeÞ árüyu Ãký yk ‚r{x™u 
2027™e rðÄk™‚¼k [qtxýe Ãkqðuo 
‚V¤ŒkÃkqðof Þkusðk™e ÔÞqnh[™k 
¼ksÃk ŒhVÚke Au. ðiÂïf hkufkýfkhku, 
{ÂÕx™uþ™÷ ftÃk™eyku y™u yu™ykhykE 
‚{wËkÞ™u fuLÿ{kt hk¾e, „wshkŒ™u ^Þw[h 
RLðuMx{uLx nƒ Œhefu hsq fhðk™e 
ŒiÞkheyku ‚r¢Þ ÚkE [qfe Au.

ðkRƒúLx	„wshkŒ	‚r{x™u	÷E	‚hfkhu	÷eÄku	{n¥ð™ku	
r™ýoÞ,	„wshkŒ	̂ Þw[h	RLðuMx{uLx	nƒ	çkLkþu
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Give amanaproblem, and if that
man is Shankar Sharma, hewill
finda solution. “I’venever been
short of solutions,” he tells us
aswehopacross time, between
yesterday and today, and
then towhat tomorrow
might look like.
Hedoesn’t say it pom-

pously. Rather, thebelief
comes fromhowhehas
dealtwith life’s blows,
starting fromwhenhis
father suddenlydied in
1981. “Hewent to sleep
andneverwokeup. Iwas
just 17 or 18,” says Sharma.
We’re sitting at The Im-

perial’s 1911 restaurant in
NewDelhi, overlooking a
rainwashed lawn. Thehotel,
with its colonial art andheri-
tage, is fitting for amanwho
moves fluidly between the past
and the future. TheDubai-based
stockmarket investor, in town
forwork, has ordered ‘Indian
breakfast’— scrambled eggs, po-
tato patties, toasted bread—and
pork sausages, besides cappuccino
with almond and soyamilk.We ask
for a platter of artisanal sausages,
andhot chocolate.
Hewas the only son, with three

sisters, and the familywasn’t sitting
on greatwealth. “My fatherworked in
Coal India. Andwhile hewas in a sen-
ior position, hewasn’t paid anything
fancy.Wehad a good lifestyle, but
money-wise, notmuch.”
Yet, even in the immediate after-

math, Sharma’smindwent into solution
mode.Hewent to the StateBankof
India,where the family’s savingswere
kept, andasked themanager for advice.
“He toldme, ‘Son, I thinkyou should
move themoney into gold’.”Hedid, but
that tradedidn’tworkout verywell.
He also didn’t allow the tragedy to

derail his studies. “My college exams
were four days later. Everybody said,
‘Staywith yourmother, you’re the only
son’.” But he decided that dropping a
year wasn’t an option. “For allmy
life, I’d have to explainwhy I lost a
year. Nobody really cares for your
personal losses.”
That resilience, he says, has served

himwell in investing. “In investing, you
canhave a crisis, you can lose a lot of
money.” People, he says, fret aboutwhat
they’ve lost, “but that’s not thewaymy
mindworks. It’s immediately thinking:
‘Okay, nowwhat?What’s theplan?’”
Hisfirst brushwith the stockmarket

came soonafterwhenhe invested in
AsianHotels’ IPO. “I hadno ideawhat I
wasdoing, but itworkedout, and I
madea lot ofmoney.”
Hewasn’t alone in his early ad-

ventures. “A good friend ofmine
and I invested a couple of thousand
rupees each. The funniest thingwas
after we got our shares, we’d go to the
hotel and tell thewaiters that wewere
part owners.” He bursts out laughing.
“We genuinely believed it!We’d go
there in slippers, telling people, ‘We
are owners.’ And they’dwonder who
the hell wewere.”
Yet that naïveté sparkeda lifelong

fascination. “That really kickedoff this
journeyof understanding that there’s a
way—not to get richquick, but a fasci-
natingway tomakemoney.”
Our sausages arrive. Theplatter

looks sodelicious that everyone at the
table exclaims.Wequickly share it and
sit down to savour the juicy sausages.A
roundof garlic toast is ordered.
Sharma’s curiositywasnurtured

early. Born in the industrial townof
Dhanbad, then inBihar (now in Jhark-
hand), he grewup in anunconventional
household.His father, originally an en-
gineer, anticipated thatminingwould
be India’s growth industry andwent to
England to studymining engineering
sinceno such course existedhere.
Hismotherwas equally aheadofher

time. Fromhis parents, he learned to
think independently, and that: “You
have to live life onyour own terms.”
School further expandedhis hor-

izons. “Iwent to a fantastic Jesuit
school. Even inDhanbad,wewere re-
cording school plays onCCTVback in
1972 or 1973.And therewas anexcursion
toExpo ’70 in Japan. Imagine that, from
Dhanbad.”Everyday, on returning from
school, hewouldhead straight tohis
workshop, “mycave”,whichhis father
hadbuilt him, andwould spendhours
weldingmachines, buildingmodel air-
planes or steamengines.
That spirit of innovationhasdriven

him through life,most starklyduring
oneof his deepest crises. “Whenmy
daughterwasborn 20years ago, the
doctor toldus shedidn’t have enough
oxygenat birth—that parts of her brain
hadbeendamaged, that shewasn’t
going tobe able to see.”

Sharmadidwhat he’s always done:
Look for solutions. Thanks to technol-
ogy and relentless effort, his daughter
can now see up to about 20 feet. “From
wherewe started, that’s fantastic.”He
has also turned to robotics to help her
exercise her arm. “Children are born
with hypoxia all the time,” he says.
“You don’t hear about it unless it
happens to you.”
He is also abig believer in luck and

timing. “Iwas lucky tohave entered the
business post-liberalisation,when India
becamemoremerit-driven.”
AfterMBA,hehad joinedCitibank’s

investment banking arm, butwas rest-
less. “I didn’twant to justwatch the ac-
tion. Iwanted tobe in the ring.”
Rajiv Gandhi’s arrival in politics

gave him confidence. “Suddenly, politi-
cianswere talking about computers,
telecom,Maruti cars, instead of just
garibi hatao and socialism. I thought,
‘Man, this is whatwewant’.”
Sohemadeabolddecision.Hequit

Citibank. “When I resigned, the country
head said, ‘Are youmad?Who leaves
Citibank?’He even toldme tokeepmy
PF (provident fund) account openbe-
cause I’dhave to comeback,” he laughs.
“I said, ‘Boss, I’mnot comingback.My
job life is over’.”
Sharmawas all of 26. “I toldmy

boss I’m going to trade on the stock ex-
change floor, buildmy own brokerage,

my own investment bank. He thought
I was nuts.”
SobeganFirstGlobal. “I had just

~6,500or~8,000 inmyPFaccount,
which Iwithdrew.”Even theHRhead
advisedhimnot to take it out. But
Sharmawas clear. “My thresholdwas
simple: Could I earn at leastmy salary
outside on the street? I felt I could.”
And then the GulfWar started.

“India was on the verge of bankruptcy.
I thought: Terrible timing. I’ve started
a business and now India’s going
bankrupt.”
He creditsMCBhandari, a corporate

lawexpert,with apiece of advice that
shapedhis future: “He toldme, ‘Your fu-
ture lies indealingwith foreign clients’.”
At the time, Indiawas still closed. But by
1991, reformsbegan. “Our generation
was lucky—weenteredourprimeas
the country’s boatwasbeing lifted.”
Where does India stand today?

Are we on the cusp of another boom,
or facing headwinds? Sharma sees
both opportunity and warning signs.
“For 40 years, India valued only
technical skills. IITs, coding— that
became everything. Soft skills were
sidelined. But those are the skills
that will keep you employable now,
not technical skills.”
AI is rewriting the rules. A lot of

technicalworkwill bedoneby it, “but
AI cannot stand in front of 500people
andpersuade them. Itwon’t brainstorm
thewaya smart humancan.”The fu-
ture, hebelieves, belongs to brilliant
thinkers andcommunicators.
His advice to the young: “Start

building that edge today.Others are
still stuck in the computer science
mindset of 25 years ago. That trade is
over. Thenext trade is soft skills.”

Otherwise, hewarns, the job cri-
sis will deepen. “Look at TCS
numbers, layoffs atMicrosoft
andGoogle. It’s already hap-
pening.”
Investinghas changed, too.

Whatused toneed40or 50
analysts canbedoneby two
or threepeoplenow,he says.
“But those twoor threehave
tobe exceptional. The aver-
ageworkerwill get killed.”
At this point, we hop

back to the past— to the
early days of trading. It
was a scepticalmarket.
“People preferred gold or
FDs. I used to call it a
‘two-square-mile bull
market’— covering just
Nariman Point. Nobody
thought of equities
elsewhere.”
He recalls how traders

inBombay (nowMumbai)
wouldwatch formonsoon
rains. “If it pouredonDalal
Street, themarket rallied.
They thought: Themonsoon
isnormal across India. I’d
say, ‘It’s just raininghere—
not even in the suburbs!’”He
laughs remembering.
Foreign investors changed

the game. “Theywanted re-
search andanalysis.Wewere edu-
cated, analytical, andwriting good
reports. Indian investors didn’t
value that, but global onesdid.”
Bhandari’s prophecy came true. “I
wasdealingwith foreign clients.”
Whilemoney followed, the real

rewardwas knowledge, he says. “No
other business gives you this
breadth, somuch so that sometimes
you understand a company’s future
better than the company itself.”
Sharmaviewswealth througha

unique lens: “Thinkof yourself as a
company.Your returnonequity (ROE)
comes fromusingyour time,money,
andmindproductively.”
Hewarns against chasing endless

deals. That’s a low-ROE life, he says. “A
high-ROE lifemeansmakingyour as-
sets—yourself—sweat.”
This thinking also fuels hiswork in

neuroscience. “Mydaughter’s chal-
lenges gotmehere. I’musingwhat I’ve
learned tohelp others. It’s still early, but
this ismycalling.”
Legacydoesn’t drivehim. “I don’t

belong to theWarrenBuffett campof
moneyaftermoney. I’mhungry, butnot
starving. Thenext dealmatters, but
solving real problemsmattersmore.”
During thepandemic,many rushed

into equities, but Sharma remains cau-
tious. TheUSdrove global growth for 80
years afterWorldWar II. “Now that en-
gine’s faltering. Theworldwill slowover
thenext 12-24months,” hewarns,
bluntly adding thatwhen theworld
slows, equities don’t dowell.
That said, India, he insists, is a

small-capmarket. “Headline indices
may staymuted, but smaller com-
panies hold great promise.” He gives a
cricket analogy: “When the pitch is
tricky, leavemany balls.Wait for the
loose one—and score.”
Among other things, Sharma, now

in his 60s, is serious about longevity,
and did his telomere testing recently.
“My resultsmatch a 20- to 30-year-
old’s,” he beams.Health is critical to
him—“not just forme; I have to stay
healthy formydaughter.”
Andyes, he travels often. “That, too,

is about increasing life’sROE. I try to
take aweekoff everymonth.”

Beyond the
Street

breakfastWItH bs: Shankar Sharma, inveStor,
and founder of GQuant inveStech

Sharma shares his philosophy about return
on equity— in life andmarkets—with
PuneetWadhwa andVeenu Sandhu
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that wIll keep you employable
now, not technIcal skIlls’
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CORRIGENDUM TO THE NOTICE OF EXTRA ORDINARY
GENERAL MEETING DATED JUNE 16, 2025

This has reference to the Notice published by the Company on June
19, 2025, regarding Extra Ordinary General Meeting (‘EGM’) of the
members of Zee Entertainment Enterprises Limited (‘Company’) which
will be held on Thursday, July 10, 2025 at 11.00 A.M. (‘Notice’)
through Video Conferencing (VC)/Other Audio Visual Means (OAVM).

In compliance with the requirements of stock exchanges, Corrigendum
to the Notice has been sent electronically, on Thursday, July 3, 2025,
to all the members who have registered their email addresses with the
Company/Depository Participant(s). This Corrigendum shall form an
integral part of the Notice and, on and from the date hereof, the
Notice shall always be read in conjunction with this Corrigendum. All
other contents of the Notice, save and except as modified or
supplemented by the Corrigendum, shall remain unchanged.

Members may note that Corrigendum to Notice is available on the
Company’s website at www.zee.com , on the Website of the BSE
Limited (BSE) at www.bseindia.com , on the website of National Stock
Exchange of India Limited (NSE) at www.nseindia.com and on the
website of National Securities Depository Limited (NSDL) at
www.evoting.nsdl.com.

Any query or grievance connected with the Corrigendum to the Notice,
may be addressed to the Company Secretary at
shareservice@zee.com or members may contact Ms. Surabhi
Gangatirkar, from MUFG Intime India Private Limited at C-101, 247
Park, LBS Marg, Vikhroli (West), Mumbai - 400 083, Tel: +91 022
49186000, Fax: +91 022 49186060, E-mail:
rnt.helpdesk@in.mpms.mufg.com

By Order of the Board
For Zee Entertainment Enterprises Limited

Sd/-
Ashish Agarwal

Place: Mumbai Company Secretary
Date: July 3, 2025 Membership No. FCS 6669
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